Schedule A - Proposed Text Amendment — Program Updates

No. Section Current Wording Proposed Wording Reason for Change
1. Preamble AND WHEREAS Council wishes that the following objectives of the program  AND WHEREAS Council wishes that the following objectives of the program  To expand the objectives of the program to
must be known: must be known: recognize the objective of incentivizing
e Toincentivize new commercial developments within urban centres to e Toincentivize new commercial developments within urban centresto = housing within the entire Permanent Growth
sustain and enhance the existing commercial centres, reduce sustain and enhance the existing commercial centres, reduce Boundary.
greenhouse gas emissions associated with transportation, promote greenhouse gas emissions associated with transportation, promote
healthy and pedestrian-oriented lifestyles, increase the attractiveness healthy and pedestrian-oriented lifestyles, increase the attractiveness
of these locations to existing and potential residents, and to promote of these locations to existing and potential residents, and to promote
a high standard of urban design within urban centres; a high standard of urban design within urban centres;
»—To-incentivize-construction-of new-Purpose-BuiltRental Housing e Toincentivize construction of new Purpose-Built Rental Housing,
withinKelowna's-Core-Area-and-identified Village Centres; Non-Profit Rental Housing and Co-Operative Housing within
Kelowna’s Permanent Growth Boundary;
2. Section 4 — “Agreement” means a Revitalization Tax Exemption Agreement between the “Agreement” means a Revitalization Tax Exemption Agreement between the = To delete the reference to Schedule B.
Definitions, 4.1 owner of a Parcel and the City;substantially-in-the formatofand-with-the owner of a Parcel and the City.
contentof Schedule "B~
3. Section 4 — N/A “Co-operative Housing” means a project with five or more Dwelling Units that = To add a definition for Co-Operative Housing.
Definitions, 4.1 is owned by a legal association incorporated under the Cooperative
Association Act.
4. Section 4 - N/A “Non-Profit Rental Housing” means a project with five or more Dwelling Units = To add a definition for Non-Profit Rental
Definitions, 4.1 that is owned and operated by a non-profit housing provider or the Provincial = Housing.

Rental Housing Corporation (BC Housing).

5. Section 4 — “Purpose-Built Rental Housing” means a project with five or more Dwelling “Purpose-Built Rental Housing” means a project with five or more Dwelling To amend the definition of Purpose-Built
Definitions, 4.1 Units that are intended to be used for rental housing. Purpose-built rental Units that are intended to be used for rental housing. Purpose-built rental Rental Housing to recognize that the
housing meets-an-identified-need-forhousinginthe Cityand does not include  housing does not include buildings that are stratified. requirement for the Rental Only subzone does
buildings that are stratified;-except-thosestratified-buildings-thatare subject not allow stratified dwelling units to receive
o-operatingagreemen withthe Provincial Rental Housing-Cerporation. tax exemptions.
6.  Section 4 - N/A “Land” will have the same meaning as set out in the Assessment Act. To add a definition for land.

Definitions, 4.1

7- Section 4 — N/A “Land Amount” means the municipal portion of property tax calculated in To add a definition for property tax based on
Definitions, 4.1 relation to the assessed value of the land on the property. land value.
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Current Wording
N/A

5.1.5 the property must be located-in-a-Revitalization-Areashown-on
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6.1.4 For Purpose-Built Rental Housing Projects withinthe-Core-Area;

----- = o ae an = a¥a = O a ae an = a¥all)
~ O v y/ g o Sav, g O

inSchedule*A”, 100% of the Revitalization Amount on the parcel which can
be attributed to residential land uses.

N/A

7.3.5 Signed Agreement {Sehedule B} completed with project specific details
in executable form;

Proposed Wording
“Vacancy Rate” means the most recent primary market vacancy rate for City
of Kelowna published by the Canada Mortgage and Housing Corporation.

5.1.5 the property must be located within the Permanent Growth Boundary as

shown on Map 3.1 of Kelowna 2040 - Official Community Plan Bylaw No.
12300, as amended from time to time;

6.1.4 For Purpose-Built Rental Housing Projects and Co-Operative Housing
Projects, 100% of the Revitalization Amount on the parcel which can be
attributed to residential land uses.

6.1.5 For Non-Profit Rental Housing projects, 100% of the Revitalization
Amount on the parcel which can be attributed to residential land uses and
100% of the Land Amount.

7.3.5 Signed Agreement completed with project specific details in executable
form;

8.1 A Purpose-Built Rental Housing project which falls under Section 6.1.4 or
Non-Profit Rental Housing which falls under Section 6.1.5, is required to have
zoning for rental-only tenure for the property.

N/A

8.3 Purpose-Built Rental Housing projects are not eligible under Section 6.1.4
when the vacancy rate is greater than 4% for two (2) consecutive years at the
time a complete application is submitted.

Reason for Change
To add a definition for the vacancy rate.

To expand the eligibility boundary to the
entire Permanent Growth Boundary.

To add Co-Operative Housing and to remove
the boundary restriction for Purpose-Built
Rental Housing.

To add a tax exemption amount for non-profit
rental housing projects that includes the
Revitalization Amount and Land Amount.

To remove a reference to Schedule B.

To clarify that Purpose-Built Rental Housing
and Non-Profit Rental Housing projects
require rental-only tenure zoning, but Co-
Operative Housing projects do not.

To remove grandfathering provisions that are
no longer in effect.

To introduce a vacancy rate cap for tax
exemptions for Purpose-Built Rental Housing.



No.

16.

Section
Schedule B

Current Wording

See Schedule B.

Proposed Wording
N/A

Reason for Change

To delete Schedule B and renumber
subsequent sections so that the that the
agreement template can be edited without a
bylaw amendment.
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