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Financial Plan Background

2024 Financial Plan adopted by 
bylaw

Changes during the year
 Emergent events

 New Council directed initiatives

 New legislation or regulations



Financial Plan Changes

Financial Plan changes 
permitted under:
 Transfer Council Policy #261

 Amendment Council Policy #262

Community Charter 
requirement



OCT/
NOV

Quarter 4

• Q3 Budget Amendment 
Report to Council

• Budget Requests 
reviewed

• City Manager review & 
prioritization

• Utility funds budget 
adoption

• 10-Year Capital Plan 
adoption

Quarter 2

• Q1 Budget Amendment 
Report to Council

• 10-Year Capital Plan 
update

• Per-Budget Outlook 
meeting

MAY/
JUN

Quarter 3

• Q2 Budget Amendment 
Report to Council

• Budget requests 
submitted

Quarter 4

• Preliminary budget 
volume adoption

Quarter 1

• Amendment to the 5-
Year Financial Plan 
Report to Council

• Year-end financials
• Project carryovers 

confirmed

FEB/
MAR

Quarter 2

• Final budget & Five-Year 
Financial Plan Adoption

APRDEC
JUL/
AUG

Budget as a Program



Financial Plan Amendment

Amend 2024-2028 Five Year 
Financial Plan Bylaw 12639

Adjust 2024 only

No impact on 2024 taxation 
demand



Questions?

Budget 2024

#kelownabudget

For more information visit:

Kelowna.ca/budget


