










 
Schedule “C” 

 
 
 Tax Exemption Certificate 
 
 
In accordance with the City of Kelowna Revitalization Tax Exemption Program Bylaw No. 9561 (the 
“Bylaw”), and in accordance with a Revitalization Tax Exemption Agreement dated for reference the 
14TH day of October, 2016 (the “Agreement”) entered into between the City of Kelowna (the “City”) 
and Ki-Low-Na Friendship Society (the “Lessee”), the registered lessee of PID # 028-791-649 - LOT 2 
DISTRICT LOT 139 OSOYOOS DIVISION YALE DISTRICT PLAN KAP92715 EXCEPT PLAN EPP40150 (the 
“Parcel): 
 
This certificate certifies that the Parcel is subject to a Revitalization Tax Exemption, for each of the 
taxation years 2017 to 2026 inclusive, equal to  

  
1. Purpose-Built Rental Housing Project, 100% of the Revitalization Amount attributed to Building 

Permit No BP 50124 between 2015 (the calendar year before the commencement of construction of 
the project) and 2016 (the calendar year in which the Revitalization Tax Exemption Certificate is 
issued).  

 
Any construction of a new improvement or alteration of an existing improvement, on the Parcel 
described above, undertaken prior to the application for a Revitalization Tax Exemption will not be 
eligible for consideration; 
 
The maximum Revitalization Tax Exemption authorized must not exceed the increase in the assessed 
value of improvements on the property resulting from the construction or alterations attributed to 
Building Permit No BP 50124 between 2015 (the calendar year before the commencement of 
construction of the project) and 2016 (the calendar year in which the Revitalization Tax Exemption 
Certificate is issued); 

 
 

The Property’s assessed value of improvements must not be reduced below the amount assessed in the 
calendar year prior to construction or alteration, as a result of the Revitalization Tax Exemption. 
The Revitalization Tax Exemption is provided under the following conditions: 

1. The Lessee does not breach any term, condition or provision of, and performs all obligations 
set out in, the Agreement and the Bylaw; 

2. The Lessee has not sold all or any portion of his or her equitable or legal fee simple interest in 
the Parcel without the transferee taking an assignment of the Agreement, and agreeing to be 
bound by it; 

3. The Lessee, or a successor in title to the Lessee, has not allowed the property taxes for the 
Parcel to go into arrears or to become delinquent; 

4. The Exempt Use (as defined in the Agreement) of the Project is not discontinued; 
 
If any of these conditions are not met then the Council of the City of Kelowna may cancel this 
Revitalization Tax Exemption Certificate.  If such cancellation occurs, the Lessee of the Parcel, or a 
successor in title to the Lessee as the case may be, shall remit to the City an amount equal to the 
value of the exemption received after the date of the cancellation of the certificate. 
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