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Topics

2023 Audit Committee Review

Audit Results

Consolidated Financial Statements



2023 Audit Committee 
Review

Consolidated Financial Statements

Notes to the Financial Statements

Financial Health Indicators

Auditor’s Report

City Reserves and Surpluses

Surplus Balances and Appropriations



Audit Result

The City receives a clean audit



Consolidated Financial 
Statements

Financial Position

Operations and Accumulated Surplus

Cash Flow



Financial Position



Financial Position
- Drivers for change

 Financial Assets
 Cash and equivalents

 Accounts Receivable

 Portfolio investments

 Liabilities
 Accounts payable and accrued liabilities

 Deferred DCCs

 Asset retirement obligations

 Non-financial assets
 Acquisition of Tangible capital assets

 Accumulated Surplus



Operations and Accumulated 
Surplus



Operations and Accumulated 
Surplus – Drivers for change

 Revenue
 Fees and charges

 Expenses
 Increase in operations

 Inflation and supply chain

 Annual Surplus



Cash Flow



In Summary

Received clean audit opinion

Strong Financial Results in 2023

Positioned to take advantage of opportunities and 
overcome challenges



Questions?
For more information, visit kelowna.ca.


