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Revitalization Tax Exemption Program

» Purpose
» Incentivize new developments in Downtown and Rutland Urban Centres
» Encourage and incentive purpose built rental housing

» Guided by "Revitalization Tax Exemption Bylaw No. g561”
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Glenmore

Current Applications
3.8
» All within ‘Purpose Built Rental
Housing” Incentive Area A -
» 8 projects '
South cligar;lflosy
» 1,529 rental housing units
e
» Recommended for approval SO B

Kelowna

City of Kelowna



Anticipated Annual Tax Revenue Impact

Project Location Housing Agreement Residential Units Estimated Annual

Required? Tax Revenue Impact
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Conclusion

» All eight projects meet program criteria

» All eight projects provide purpose built
rental housing totalling 1,529 individual

apartment units

» All applications recommended to be

approved.

City of Kelowna

EMERGENCY
SHELTER

OWNERSHIP SUPPORTIVE
HOUSING HOUSING

RENTAL SUBSIDIZED
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