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Revitalization Tax Exemption Program

» Purpose
» Encourage and incentivize new developments in strategic areas
» Encourage and incentive purpose built rental housing

» Guided by "Revitalization Tax Exemption Bylaw No. g561”

» More than 45 developments have participated in the program since
2006




Kook

Okaagan Lake

hLT o

Sakiguane

LT e

Patrention
Avsaiie

Pad:

o

LTS

AT s

|

ThawA
"'"""_"nr-,ul

it

pamask Uit ihe 2
b City Centre
e
Gkt a [ wrincartive dreas
I v ioceriveares .
Canoel (% & ‘*P
¥
! Cityof ‘*.‘."4
3 Kelowna
Wi Saar] B — s Er. A g

DS Ve

N

EMENT AVE

ETveL sy

CHNTTON A

Wazn w8

Riaan

Sl

R AN

e ae

AN AN

iKY

e

POMCLE T ARE

Tax Incentive Area

Mounta
Fark

X
:
3
i
3
i
EETR
R

Dk

AT reRs ST

TEIVES
N H R prerach g
9 g
MCCURDY R 3 5 ;"ccmv ROE g
g § Poarson g Jite
H H #oad JETERKND R 1
5 g s lemertary X ¢ £ HARTMAN Roy, e
i z cuise o H *"5 >
? g 3 e g
i £ b i
2= & 3 5 3 utland B aroiirtty
5 - eraatio
g i : § morvorsono e st S
; é & { g - Schaol
- DUDGEDN RO E E 8
£ o
-l-nx«mnn------_____\‘? Yk sacHrp £
5 5. - - E -~ ‘E E
b : & 3 S el MaRoe R
; 2 $ :  £5 23 s Sl
H ¥ Lee F g3 ; DROCO D f
g ¥ Park '} & §
< b fne
1 E H H i S
CEPETN CY 4 h é
L e i P
: = MADSON
mutland -~
23 SOz Certanmin §
g ! F )
¥ -
1 L E i
(= 1 F3
\ g e
3 mmeaioonED E £ g
i : 58,
SME="05 w {2
s o= B8 L
By e “ H park & e sl
cunez o § e s \ oy B 9
\e’(‘ “ SO -3 5 i 1
L s WP
:,%. % Y O
s 2
TAYAYN RO 'g% AIVENTUSE e
cN % ) s
i N womay, %} mewne B
o 1 JIFENSN
®  wuyeim ) bt ;
g F o JiEem Tax Incentive Area
3 § PE i Rutland
2 L)
€ 5 [ vax weantwos Avea
e 4 2 Sorvan T 1 Wiban Conko
5, 5
LS S 3 % e :
% ® i ) ¥
® 2 4
3 L 4
1 I 4

ScuthiPandosy

Tax Incentive Area
Purpose-Built Rental Housing

City of Kelowna

wn®

i o

g ey

Sexsumien

R B

Tax Incentive Area
Purpose-Built Rental Housing

() irevsns ity st vty S0 Vi G

Gtyat Q
Kel




Current RTE Applications for consideration

» 235 Hollywood Road North [ p
» Incentive Area 3 (Rutland) T

» 155 Bryden Road
» Purpose Built Incentive Area
» Housing Agreement Req'd Downtown ‘g

» 2241 Springfield Road E

» Purpose Built Incentive Area
» Housing Agreement Req'd RO Rapoosy

College
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Anticipated Annual Tax Revenue Impact

Project Location & File Numbers Tax Incentive Area Estimated Annual
Tax Revenue Impact

155 Bryden Road RTE22-0002 Purpose Built Rental $68,832
Housing
235 Hollywod Road N RTE22-0003 Rutland (Area 3) $84,979
(including
commercial space)
2241 Springfield Road RTE22-0004 Purpose Built Rental $328,768
Housing

(excluding
commercial space)

City of Kelowna



Conclusion

» All three projects meet program criteria

» All three projects provide purpose built rental housing totalling 688
individual units

City of Kelowna
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