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Although geographically Rutland is
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SOUTHWEST MISSION 7%, 10,822 the fifth largest (of the ten sectors)
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NORTH MISSION $%. 8,868 and represents approximately 10% of
SOUTH PANDOSY - KLO e — 1%, 16,225 Kelowna (CY); it has the largest share
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UNITS PERMITTED FOR CONSTRUCTION (01-01-2022 TO 05-13-2022)

BELGO - BLACK
MOUNTAIN, CENTRAL
0% CITY, 0%

KEY INSIGHTSA p—

+ Despite being the sector with the largest estimated SOUTH
. . . PANDOSY -...
population, Rutland has no permits issued for the three
types of permits outlined in the chart below.
« Anecdotally being one of the more affordable sectors in the
city, Rutland has seen no Townhome style developments MCKINLEY,.
permitted in 2022 YTD.
« The Nest at Findlay will add 20 attainable townhouse units "CRAWFORD, 0% pueiway
to Rutland, helping to balance the permit activity per sector. 97, 37%
m Four Family - New - Res ® Three Family - New - Res = Townhouse - New - Res
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14000000
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o 2000000 .
0
GLENMORE - NORTH SOUTH
BELOO (XK CENTRALGTY  CUFTON- | HIGHWAY 97 = MCKINLEY  MISSION - RUTLAND[  PANDOSY - *QUTHWEST  GRaND TOTAL
DILWORTH CRAWFORD KLO
= Townhouse - New - Res $5,875,000 $1,400,000 $7,275,000
mThree Family - New - Res $3,562,500 $3,562,500
m Four Family - New - Res $1,400,000 $4,795,450 $6,195,450
Source: City of Kelowna

Notes: The following graph and table outlines the dwelling units associated to permits issued between 01-01-
2022 to 05-13-2022.
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2021 HOUSEHOLDS BY SIZE OF HOUSEHOLD

MCKINLEY, 694, 4% _CENTRAL CITY, 2,278,

GLENMORE - CLIFTON
- DILWORTH, 3,886,

HIGHWAY 97, 473, 3%

KEY INSIGHTSQ 0\
« When isolating the households size estimates to 3
people or greater; Rutland has the largest share
—

when compared to the other nine sectors.
» For 3 person, 4 person, and 5 person 2021

I)A CRAWFORD, 1,375, 7%

12%

SOUTH PANDOSY -
KLO, 1,431, 8%

NORTH MISSION -

~~_ SOUTHWEST MISSION,

estimated households Rutland has the largest RUJLAND, 4764,25% | 1,967, 10%

number for each of the individual aforementioned

househo!d Sizes. . . souree: Envronics \KELOWNA, 1,000, 5%
« All 20 units at the Nest have been designed with 3 BELGO - BLACK

bedrooms to meet this need. MOUNTAIN, 1,164, 6%
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Source: Environics
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KEY INSIGHTSQ, N3
Based off of 2021 estimates,

Rutland has the largest THE NEST

number of census families AT FINDLAY
with children at home,

highlighting the need for

family focused developments.
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HOUSING CONTINUUM KELOWNA (RESALE - BEDROOM & TYPE )

KEY INSIGHTSQ

« Townhome have the lowest available inventory and

=== ANTICIPATED STARTING
u 25TH TO SBRISBERCENTILE

average Days on Market. With the current level of ¥ 50TH TO 75TH PERCENTILE @ AVERAGE SOLD PRICE
pricing observed in sold Single Family style homes, $1,700,000
Townhomes represent a more attainable housing
option for young families who appreciate a small yard $1,500,000
and enough space to raise a family. 6844
mSALES wACTIVE e AVERAGE DAYS ON MARKET '
$1,300,000
700
[SN]
4 41100000 -
600 ® 371 DAYS A
—
O  $900,000
(%]
@]
% 400 ® 24 DAYS &) £.180
w
z > $500,000 - '
= 300 i
2
$300,000
200 APARTMENT TOWNHOUSE SINGLE FAMILY
75TH PERCENTILE $600,250 $899,925 $1,500,000
100 MEDIAN $495,000 $743,650 $1,200,000
25TH PERCENTILE $400,533 $650,000 $995,000
0 AVERAGE SOLD PRICE $546,180 $804,511 $1,368,444
APARTMENT TOWNHOUSE SINGLE FAMILY

Source: ACIR

Notes: Sales Data is representative of homes absorbed between 2022-01-01 to 2021-05-24. Available data reflective of a snapshot of inventory taken near the end of May 2022. Only freehold title properties

were considered for this analysis.

TheNestTownhomes.com
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HOUSING CONTINUUM KELOWNA (RESALE - PRICE & SQFT)
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Notes: Sales data is representative of resale attached wall homes (townhomes/duplex — two and three bedroom style units) absorbed between 2022-01-01 to 2022-05-24.
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CHALLENGE

THE NEST SOLUTION

Rutland has the largest share of the 2021
estimated population (22%) for Kelowna but
only accounts for approximately 10% of
Kelowna (CY).

As of May 13th, 2022, Rutland does not have
any permits issued 2022 YTD for Townhouse,
Three Family, or Four Family new residential

When isolating the households size estimates to
3 people or greater; Rutland has the largest

share when compared to the other nine sectors.

Based off the 2021 estimates, Rutland has the
largest number of census families with children
at home.

TheNestTownhomes.com

The Nest will provide multifamily housing
supply to meet the needs of the current
population base.

The Nest will add 20 townhouse units to
Rutland helping to balance the permit activity
per sector and add much needed attainable
housing stock.

All 20 units at the Nest have been designed with
3 bedrooms to meet this need.

The Nest is geared towards providing attainable
housing for young families.
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WHAT WILL BUYERS LOVE ABOUT THE NEST AT
L AY?
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THREE BEDROOM
PRIDE OF OWNERSHIP AMENITY SPACE FLOORPLANS STORAGE SPACE
For many, The Nest at Findlay The Nest at Findlay will offer For young families, those The Nest at Findlay offers extra
will be the home that allows amenity spaces designed for planning to start a family, or storage space for outdoor
them to transition from renters families which will include for those working remotely, Kelowna lifestyle items like
to homeowners. community gardens, a the Nest at Findlay offers bicycles, water equipment and
barbeque center and layouts that work for growing ski/snowboard gear, as well as
playground to promote households and successful plenty of space to tuck away
community building and play. home offices. children’s toys and strollers.
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The Nest at Findlay will be a major life purchase for most buyers and will be a
personal, emotional and milestone achievement, moving from paying monthly rent to
taking on a mortgage.

Housing prices in Kelowna have shown a strong and steady increase over the past year,
according to the Okanagan Mainland Real Estate Board.

Average townhome price: $804,511*
Average single-family home price: $1,368,444*
Average Kelowna household pre-tax income: $92,085**

Simply stated, the average household cannot afford to purchase a single-family home
in Kelowna. The Nest at Findlay will create much-needed attainable townhouse living
for young professionals and families in the Kelowna real estate market, allowing them
to transition from renters to homeowners, building equity into their homes and
increasing their disposable income to reinvest into the economy. The Nest at Findlay
will be a place for these buyers to truly call home.

*Notes: Sales Data is representative of homes absorbed between 2022-01-01 to 2021-05-24. Only freehold title properties were considered for this analysis.

**Source: Environics

TheNestTownhomes.com
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THE NEST AT FINDLAY
1100 - 1631 Dickson Ave
Kelowna, BC
V1Y 0B5

250.718.1609
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