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Revitalization Tax Exemption Agreement 
 
 
THIS AGREEMENT dated for reference the 9th day of November, 2020 is 
 
BETWEEN: 
 1940 UNDERHILL DEVELOPMENTS CORP. 
 200-1785 4th Avenue West 
 Vancouver, B.C. 
 V6J 1M2 
 
 (the “Owner”) 
 
AND: 
 
 CITY OF KELOWNA 
 1435 Water Street, 
 Kelowna, B.C. 
 V1Y 1J4 
 
 (the “City”) 
 
GIVEN THAT: 
 

A. The Owner is the registered owner in fee simple of lands in the City of Kelowna at 1960 Underhill Street, 
Kelowna, B.C. legally described as PID: 031-186-319 Lot A District Lots 4646 And 127 Osoyoos Division 
Yale District Plan Epp104418 (the “Parcel”); 

 
B. Council has established a revitalization tax exemption program and has included within the City of 

Kelowna Revitalization Tax Exemption Program Bylaw No. 9561 the designation of areas which include the 
Parcel as a revitalization area; and 

 
C. The Owner proposes to construct new improvements on the Parcel as described in Appendix “A” attached 

to and forming part of this agreement (the ”Project”) and has applied to the City to take part in the 
revitalization tax exemption program in respect of the Project and the City has agreed to accept the 
Project under the program; 

 
THIS AGREEMENT is evidence that in consideration of the promises exchanged below, the Owner and the City 
covenant and agree each with the other as follows: 
 

1. The Project – the Owner will use its best efforts to ensure that the Project is constructed, maintained, 
operated and used in a fashion that will be consistent with and will foster the objectives of the 
revitalization tax exemption program, as outlined in the City of Kelowna Revitalization Tax Exemption 
Program Bylaw No. 9561.  Without limiting the generality of the foregoing, the Owner covenants to use 
its best efforts to ensure that the Project will consist of: 

 
a. Three (3) Buildings consisting of 295 Rental Units broken down as follows:  

i. Building 1: 117 Units 
ii. Building 2: 107 Units 

iii. Building 3: 70 Units 
 

b. 295 Parking underground parking spaces; 













RTE20-0005 “Appendix A” 

Rendering of project looking east from Dillworth Drive

Rendering of project looking west from Underhill Street
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PURPOSE-BUILT RENTAL HOUSING AGREEMENT 
 
 
THIS AGREEMENT dated for reference November 9, 2020 affects: 
 
 
LEGAL DESCRIPTION OF PROPERTY SUBJECT TO THE AGREEMENT: 
 

LOT A DISTRICT LOTS 4646 AND 127 OSOYOOS DIVISION YALE DISTRICT PLAN 
EPP104418 
 
(“Land”) 

 
And is 
 
BETWEEN:    1940 UNDERHILL DEVELOPMENTS CORP. (Inc.No. BC1159386), a company duly incorporated 

under the laws of the Province of British Columbia and having its registered and records office at 
Suite 500 – North Tower, 5811 Cooney Road, Richmond, B.C. V6X 3M1  

 
("Owner") 

 
AND: 
 

CITY OF KELOWNA, a local government incorporated pursuant to the Community 
Charter and having its offices at 1435 Water Street, Kelowna, B.C. V1Y 1J4 

 
("City") 

 
GIVEN THAT: 
 
A. The Owner has applied to the City for rezoning of the Lands to permit the construction of a housing complex 

that will include purpose-built rental housing units, as defined in this Agreement, on certain lands more 
particularly described in this Agreement; 

 
B. The City may, pursuant to section 483 of the Local Government Act, enter into an agreement with an owner 

of land that includes terms and conditions regarding the occupancy, tenure, and availability of the housing 
units on the land or construction on land;  

 
C. The Owner and the City wish to enter into this Agreement to provide for purpose-built rental housing on the 

terms and conditions set out in this Agreement, and agree that this Agreement is a housing agreement under 
s. 483 of the Local Government Act; and 

 
D. The City has, by bylaw, authorized the execution of this Agreement and the Owner has duly authorized the 

execution of this Agreement; 
 
This Agreement is evidence that in consideration of $1.00 paid by the City to the Owner (the receipt of which is 
acknowledged by the Owner) and in consideration of the promises exchanged below, the City and Owner agree, as 
a housing agreement between the Owner and the City under s. 483 of the Local Government Act, as follows: 
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