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B A C K G R O U N D

Purpose of financial incentives 
Tax Incentive Areas

Downtown
Rutland 

Purpose-built rental housing incentives



B A C K G R O U N D

Downtown
Area 1: 100% of revitalization amount 
Area 2: 50-75% for small projects, 100% of revitalization 
amount for larger projects
Area 3: has 200,000 ft2 threshold

Rutland
Area 4: 100%  of revitalization amount 

Purpose-built rental housing
When vacancy rate is less than 3%  
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T R E N D S  I N  RT E  A R E A S  

Downtown 

Positive signs of market confidence

Area 3 approaching threshold

Area 1 and Area 2 less activity 

Rutland

Area 4 limited activity



T R E N D S  I N  R E N TA L  H O U S I N G  I N C E N T I V E S    

Significant uptake and 
lost revenue  
Complements rental 
housing grants
Forthcoming reports 
from Community 
Planning
Large amount of 
rental housing units 
instream 



M O V I N G  F O RWA R D  

Growing momentum in downtown

Complements city goals

Encourage residential in Downtown

On-going monitoring required
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