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BL10566, BL10674, BL11457, BL10974, BL11854 & BL11912 amended SCHEDULE “B”: 

 

SCHEDULE “B” 
Revitalization Tax Exemption Agreement 

 
 
THIS AGREEMENT dated for reference the  27th day of April,  2020 is 
 
BETWEEN: 
 Okanagan Opportunity (Pacific) GP Inc 
 (the “Owner”) 
 
AND: 
 
 CITY OF KELOWNA 
 1435 Water Street, 
 Kelowna, B.C. 
 V1Y 1J4 
 
 (the “City”) 
 
GIVEN THAT: 
 

A. The Owner is the registered owner in fee simple of lands in the City of Kelowna at 1145 Pacific Avenue 
legally described as   PID 030-544-637, Lot A District Lot 137 ODYD Plan EPP84914 (the “Parcel”); 

 
B. Council has established a revitalization tax exemption program and has included within the City of 

Kelowna Revitalization Tax Exemption Program Bylaw No. 9561 the designation of areas which include the 
Parcel as a revitalization area; and 

 
C. The Owner proposes to construct new improvements [or alter existing improvements] on the Parcel as 

described in Appendix “A” attached to and forming part of this agreement (the ”Project”) and has applied 
to the City to take part in the revitalization tax exemption program in respect of the Project and the City 
has agreed to accept the Project under the program; 

 
THIS AGREEMENT is evidence that in consideration of the promises exchanged below, the Owner and the City 
covenant and agree each with the other as follows: 
 

1. The Project – the Owner will use its best efforts to ensure that the Project is constructed, maintained, 
operated and used in a fashion that will be consistent with and will foster the objectives of the 
revitalization tax exemption program, as outlined in the City of Kelowna Revitalization Tax Exemption 
Program Bylaw No. 9561.  Without limiting the generality of the foregoing, the Owner covenants to use 
its best efforts to ensure that the Project will: 

 
a. Purpose built smart, sustainable and attainable rental project of 31 units consisting of 4 one 

bedroom, 21 two bedroom and 5 three bedroom. 
 

b. Main level parkade with three stories of living space above.  
 

c. Surface and indoor parkade parking  
 

d. All of these pet friendly apartments will have bike share programs and include private decks, in-suite  
  











Rear of building looking at east elevation of building. 

Main entrance of building with north elevation of building from Pacific Avenue. 
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