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Agreement Highlights

»Purchase Price: $1.00
» Transfer date: February 28, 2020.

» Transfer all Operator’s rights, title and interest in and to the
Assets, free and clear of all liens, claims, charges and
encumbrances.

»Operator is resFons_ibIe for decommissioning and removal of an
existing well following the completion of the City water
connection.

» The Province holds a reserve fund (currently at $9,600) as a
condition of operation. Upon all costs paid, the City will transfer
any remaining funds to the System owner.






