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3. Revitalization Amount – In this agreement, “Revitalization Amount” means the municipal portion of 
property tax calculated in relation to the increase in the assessed value of improvements on the Parcel 
resulting from the construction of the Project as described in section 1;

4. Revitalization Tax Exemption – subject to fulfilment of the conditions set out in this agreement and in
“City of Kelowna Revitalization Tax Exemption Program Bylaw No. 9561”, the City shall issue a
revitalization tax exemption certificate (the “Tax Exemption Certificate”) to the British Columbia
Assessment Authority entitling the Lessee to a property tax exemption in respect of the property taxes
due (not including local service taxes) in relation to the Revitalization Amount on the Parcel (the “Tax 
Exemption”) for the calendar year(s) set out in this agreement.

5. Conditions – the following conditions shall be fulfilled before the City will issue a Tax Exemption
Certificate to the Lessee in respect of the Project:

a. The Lessee must have obtained a building permit from the City for the Project on September 6,
2018; 

b. The Lessee must complete construction of the Project in a good and workmanlike fashion and in
strict compliance with the building permit and the plans and specifications attached hereto as
Appendix “A” and the Project must be officially opened for use as a purpose-built non-profit 
affordable rental housing development  (the “Exempt Use”) and for no other use, by no later than
March 20, 2020; 

c. The Lessee must submit a copy of the Occupancy Permit and this Agreement to the City of 
Kelowna’s Revenue Branch before the City will issue the Tax Exemption Certificate.

d. The completed Project must substantially satisfy the performance criteria set out in Appendix “B” 
hereto, as determined by the City’s Urban Planning Manager or designate, in their sole discretion, 

acting reasonably.

6. Calculation of Revitalization Tax Exemption – the amount of the Tax Exemption shall be equal to 

a) For Purpose-Built Rental Housing Projects throughout the City, 100% of the Revitalization Amount 
on the Parcel where the project is subject to a Housing Agreement (for up to 10 years) and is in
compliance with the OCP Future Land Use designation as at May 30, 2011.  A tax incentive for rental 
housing will only be considered when the vacancy rate is at or below 3%.

7. Term of Tax Exemption – provided the requirements of this agreement, and of the City of Kelowna
Revitalization Tax Exemption Program Bylaw No. 9561, are met the Tax Exemption shall be for the 
taxation years 2021 to 2030, inclusive.

8. [deleted] 

9. Compliance with Laws – the Lessee shall construct the Project and, at all times during the term of the 
Tax Exemption or any renewal term, use and occupy the Parcel and the Project in compliance with all 
statutes, laws, regulations and orders of any authority having jurisdiction and, without limiting the 
generality of the foregoing, all federal, provincial, or municipal laws or statutes or bylaws, including all the 
rules regulations policies guidelines criteria or the like made under or pursuant to any such laws.

10. Effect of Stratification – if the Lessee stratifies the Parcel under the Strata Property Act, then the Tax 
Exemption shall be prorated among the strata lots in accordance with the unit entitlement of each strata 
lot for:









Appendix "A" RTE18-0006 












