
BL10566, BL10674 & BL11457 amended SCHEDULE “B” and BL10974 replaced SCHEDULE “B”: 

 
SCHEDULE “B” 

Amended Revitalization Tax Exemption Agreemen RTE 17-0007 
 
THIS AGREEMENT dated for reference the  8th day of  April, 2019  is 
 
BETWEEN: 
 Suntec Holdings Corporation  
 2008-5511 Hollybridge Way  
 Richmond, B.C  
 V7C 4N3 
 (the “Owner”) 
 
AND: 
 
 CITY OF KELOWNA 
 1435 Water Street, 
 Kelowna, B.C. 
 V1Y 1J4  
 
 (the “City”) 
 
GIVEN THAT: 
 

A. The Owner is the registered owner in fee simple of lands in the City of Kelowna at 225 Rutland Road S. 
legally described as Lot A Plan KAP84050 Section 23 Township 26 Land District 41 (the “Parcel”);  

 
B. Council has established a revitalization tax exemption program and has included within the City of 

Kelowna Revitalization Tax Exemption Program Bylaw No. 9561, as amended, the designation of areas 
which include the Parcel as a revitalization area; and 

 
C. The City and the Owner entered into a revitalization tax exemption agreement dated November 10, 

2017 (the “Existing Agreement”) for the construction of new improvements [or alter existing 
improvements] on the Parcel as described in Appendix “A” attached to and forming part of this 
agreement (the ”Project”) and the parties have agreed to amend the Existing Agreement to reflect the 
provisions of City of Kelowna Revitalization Tax Exemption Program Bylaw No. 9561, as amended. For 
clarity, the continuing provisions of the Existing Agreement have been included in this agreement so 
that this agreement is the complete agreement between the parties; 

 
THIS AGREEMENT is evidence that in consideration of the promises exchanged below, the Owner and the City 
covenant and agree each with the other as follows: 
 

1. The Project – the Owner will use its best efforts to ensure that the Project is constructed, maintained, 
operated and used in a fashion that will be consistent with and will foster the objectives of the 
revitalization tax exemption program, as outlined in the City of Kelowna Revitalization Tax Exemption 
Program Bylaw No. 9561.  Without limiting the generality of the foregoing, the Owner covenants to 
use its best efforts to ensure that the project will : 

 

 a. Construct Student Housing Rental Project    
 b. 33,998 sq. ft. of overall building space 
 c. 20 – 4 bedroom apartments, 1-2 bedroom and 1-1 bedroom units  
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