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REGULATORY REQUIREMENTS

» Community Charter states:
Must be adopted by bylaw
5-year planning period

Must include proposed expenditures &
funding sources

Must include objectives & policies



PROVISIONAL BUDGET
Council approved in December:

Provisional Tax demand $120.18 M
Protective Services (Bldg & Contract) 1.97%
Other 2.15%
Tax Increase 4.12%
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FINAL BUDGET
Includes recent impacts:

Provisional tax demand $120.18 M
Operating requests (5302,860)
Capital requests

2016 Final tax demand $119.88 M

Final tax rate 4.11%
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FINAL BUDGET

Allocation of tax dollars

Waste
Collection &

Other )
, o Disposal
Active 8% 8% Police

Living & 25%

Cultural °

Services
4%

Debt
Planning & 4%
Devt

6%

Fire
Civic 12%
Operations

33%




2017 IMPACT

Additional cost increase $2,176,944
One time costs (5692,300)

Total $1,484,644
Impact on 2017 budget 1.24%




5-YEAR FINANCIAL PLAN
(in millions)

2016 2017 2019 2020

Taxation demand $119.9 $126.4 $139.9 $146.6

Municipal tax rate 4.11% 4.09% 4.06% 4.00%

kelowna.ca



5-YEAR FINANCIAL PLAN

» Objectives and policies
» Funding Sources
» Distribution of Property Tax
» Permissive Tax Exemptions
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TAXATION IMPACTS

[CATEGORY B.C. Municipal $119.9 M
NAME] Assessment RDCO $11.7 M
[CATEGORY 3% 1% Hospital $11.5M

School $68.5 M

NAME] Library $5.8 M

31%

BCAA S2.0M
City of
Kelowna
Hospital 53%
5% Regiona
District
Central S
Okanagan $219 million

5%



TAXATION IMPACTS - RESIDENTIAL

Total tax levy
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TAXATION IMPACTS - BUSINESS

Total tax levy 520,291 $285.32
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