
2 0 1 6  F I N A L B U D G E T  &   

5 - Y E A R  F I N A N C I A L P L A N  

April 25, 2016 



A G E N D A  

1. Regulatory requirements 

2. Provisional budget 

3. Final budget 

4. 5-year Financial Plan 

5. Taxation impacts 



R E G U L ATO RY  R E Q U I R E M E N T S  

Community Charter states: 

Must be adopted by bylaw 

5-year planning period 

Must include proposed expenditures & 

funding sources 

Must include objectives & policies 



1.97% 

$120.18 M 

P R O V I S I O N A L  B U D G E T  

Council approved in December: 

Provisional Tax demand 

 Protective Services (Bldg & Contract)  

 Other 

 Tax Increase  

 

2.15% 

4.12% 



  ($302,860) 

$120.18 M 

F I N A L  B U D G E T  

Includes recent impacts: 

 Provisional tax demand  

 Operating requests  

 Capital requests  

2016 Final tax demand 

Final tax rate 

  $0 

$119.88 M 

4.11% 



F I N A L  B U D G E T  R E Q U E S T S  

General fund 

Operating x6 

Capital x1 

Utility funds – no tax impact 

Airport x1 

Water x1 

Wastewater x2 



F I N A L  B U D G E T  

Allocation of tax dollars 
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Additional cost increase 

One time costs 

Total 

Impact on 2017 budget 

  ($692,300) 

$2,176,944 

$1,484,644 

1.24% 
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2016 2017 2018 2019 2020 

General revenues $12.2 $12.5 $12.8 $13.1 $13.5 

Net operating budget $120.1 $126.1 $132.4 $138.6 $144.8 

Pay-as-you-go capital $12.0 $12.8 $13.6 $14.4 $15.3 

Taxation demand $119.9 $126.4 $133.2 $139.9 $146.6 

Municipal tax rate 4.11% 4.09% 4.18% 4.06% 4.00% 

(in millions) 
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Objectives and policies  

Funding Sources 

Distribution of Property Tax 

Permissive Tax Exemptions 



TA X AT I O N  I M PA C T S   

To t a l =  $ 2 1 9  m i l l i o n  

Municipal  $119.9 M 

RDCO      $11.7 M 

Hospital $11.5 M 

School      $68.5 M 

Library         $5.8 M 

BCAA $2.0 M 
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TA X AT I O N  I M PA C T S  -  R E S I D E N T I A L  

2016 Difference Change 

Average assessed 

value  

$501,410 $33,680 7.20% 

Municipal $1,861 $73.55 4.11% 

School (net) $165 $14.59 1.58% 

Others $451 $5.46 1.22% 

Total tax levy $2,477 $93.60 3.93% 



TA X AT I O N  I M PA C T S  -  B U S I N E S S  

2016 Difference Change 

Average assessed 

value  

$1.28M $51,000 4.14% 

Municipal $10,443 $412.60 4.11% 

School (net) $7,051 ($93.91) (1.31%) 

Others $2,797 ($33.36) (1.18%) 

Total tax levy $20,291 $285.32 1.43% 



Q U E S T I O N S ?  

 

Next up: 

 Review Final Budget Requests 


