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PURPOSE-BUILT RENTAL HOUSING AGREEMENT 

THIS AGREEMENT dated for reference August 21, 2018   affects: 

LEGAL DESCRIPTION OF PROPERTY SUBJECT TO THE AGREEMENT: 

Lot 1 Section 27 Township 26 ODYD Plan EPP73636 

(“Land”) 

And is 

BETWEEN:    554764 B.C. LTD. 
 Residing at 2730 Lower Glenrosa Road. West Kelowna, B.C. V4T 1L7 

("Owner") 

AND: 

CITY OF KELOWNA, a local government incorporated pursuant to the Community 
Charter and having its offices at 1435 Water Street, Kelowna, B.C. V1Y 1J4 

("City") 

GIVEN THAT: 

A. The Owner has applied to the City for rezoning of the Lands to permit the construction of a housing complex 
that will include purpose-built rental housing units, as defined in this Agreement, on certain lands more 
particularly described in this Agreement; 

B. The City may, pursuant to section 483 of the Local Government Act, enter into an agreement with an owner 
of land that includes terms and conditions regarding the occupancy, tenure, and availability of the housing 
units on the land or construction on land;  

C. The Owner and the City wish to enter into this Agreement to provide for purpose-built rental housing on the 
terms and conditions set out in this Agreement, and agree that this Agreement is a housing agreement under 
s. 483 of the Local Government Act; and

D. The City has, by bylaw, authorized the execution of this Agreement and the Owner has duly authorized the 
execution of this Agreement; 

This Agreement is evidence that in consideration of $1.00 paid by the City to the Owner (the receipt of which is 
acknowledged by the Owner) and in consideration of the promises exchanged below, the City and Owner agree, as 
a housing agreement between the Owner and the City under s. 483 of the Local Government Act, as follows: 
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