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8. Compliance with Laws – the Owner shall construct the Project and, at all times during the term of the 
Tax Exemption or any renewal term, use and occupy the Parcel and the Project in compliance with all 
statutes, laws, regulations and orders of any authority having jurisdiction and, without limiting the 
generality of the foregoing, all federal, provincial, or municipal laws or statutes or bylaws, including all 
the rules regulations policies guidelines criteria or the like made under or pursuant to any such laws. 

 
9. Effect of Stratification – if the Owner stratifies the Parcel under the Strata Property Act, then the Tax 

Exemption shall be prorated among the strata lots in accordance with the unit entitlement of each 
strata lot for: 

 
a. the current and each subsequent tax year during the currency of this agreement if the strata plan 

is accepted for registration at the Land Title Office before May 1; or 
 
b. for the next calendar year and each subsequent tax year during the currency of this agreement if 

the strata plan is accepted for registration at the Land Title Office after May 1; 
 

so long as, if the Project is the subject of an operating agreement between the Owner and the Provincial 
Rental Housing Corporation, the Owner is in compliance with the operating agreement. The Owner 
agrees to provide written confirmation to the City regarding the Owner’s compliance with the said 
operating agreement, satisfactory to the City, upon the City’s reasonable inquiry. 

 
10. Cancellation – the City may in its sole discretion cancel the Tax Exemption Certificate at any time: 
 

a. on the written request of the Owner; or 
 
b. effective immediately upon delivery of a notice of cancellation to the Owner if at any time any of 

the conditions in the Tax Exemption Certificate are not met. 
 

c. If the Owner is subject to an operating agreement with the Provincial Rental Housing Corporation 
and is not in compliance with the operating agreement. 

 
If such cancellation occurs, the Owner of the Parcel for which the Tax Exemption Certificate was issued 
will remit to the City an amount equal to the value of any Tax Exemption received after the cancellation 
of the Tax Exemption Certificate. 
 

11. No Refund – for greater certainty, under no circumstances will the Owner be entitled under the City’s 
revitalization tax exemption program to any cash credit, any carry forward tax exemption credit or any 
refund for any property taxes paid. 

 
12. Notices – any notice or other writing required or permitted to be given hereunder or for the purposes 

hereof to any party shall be sufficiently given if delivered by hand or posted on the Parcel, or if sent by 
prepaid registered mail (Express Post) or if transmitted by facsimile to such party: 

 
a. in the case of a notice to the City, at: 

 
THE CITY OF KELOWNA 
1435 Water Street, 
Kelowna, B.C. 
V1Y 1J4 
 
Attention: Revenue Branch  
Phone: 250-469-8757 
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