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Background

» Current Policy

» Amendment
» Cemetery Care Maintenance Fund
» Legacy Fund




Purpose of Policy

» Safety
» Liquidity
» Return on Investment




Overview
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iXx A: Cash Assets
ix B: City Cemetery Care Maintenance Fund
ix C: Investment of Legacy Fund




Policy Changes

» Appendix B — City Cemetery Care Maintenance
Fund
» Diversification
» Constraints
» Reporting
» Performance Objectives




Policy Changes

» Appendix C — Legacy Funds (Fortis proceeds)
» Diversification
» Constraints
» Reporting




Use of Legacy Funds

» Initial Investment
» Short term, 1 year locked-in GIC
» Upcoming Opportunities
» City staff will investigate & report to Council in 2019




Summary

» Current Policy

» Changes
» Cemetery Maintenance Fund

» Legacy Funds
» Benefit




Questions?

For more information, visit kelowna.ca.



