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BL10566, BL10674 & BL11457 amended SCHEDULE “B” and BL10974 replaced SCHEDULE “B”: 

SCHEDULE “B” 
Revitalization Tax Exemption Agreement 

THIS AGREEMENT dated for reference the 30th day of April, 2018 is 

BETWEEN: 
0984342 BC Ltd 
205-3975 Lakeshore Road 
Kelowna, BC 
v1W 1V3 
(the “Owner”) 

AND: 

CITY OF KELOWNA 
1435 Water Street, 
Kelowna, B.C. 
V1Y 1J4 

(the “City”) 

GIVEN THAT: 

A. The Owner is the registered owner in fee simple of lands in the City of Kelowna at 3477-3499 Lakeshore 
Road legally described as Lot A District Lot 134, Osoyoos Division Yale District Plan EPP65105 (the 
“Parcel”); 

B. Council has established a revitalization tax exemption program and has included within the City of 
Kelowna Revitalization Tax Exemption Program Bylaw No. 9561 the designation of areas which 
include the Parcel as a revitalization area; and 

C. The Owner proposes to construct new improvements [or alter existing improvements] on the Parcel as 
described in Appendix “A” attached to and forming part of this agreement (the ”Project”) and has 
applied to the City to take part in the revitalization tax exemption program in respect of the Project 
and the City has agreed to accept the Project under the program; 

THIS AGREEMENT is evidence that in consideration of the promises exchanged below, the Owner and the City 
covenant and agree each with the other as follows: 

1. The Project – the Owner will use its best efforts to ensure that the Project is constructed, maintained, 
operated and used in a fashion that will be consistent with and will foster the objectives of the
revitalization tax exemption program, as outlined in the City of Kelowna Revitalization Tax Exemption 
Program Bylaw No. 9561.  Without limiting the generality of the foregoing, the Owner covenants to
use its best efforts to ensure that the Project will: 

a. Build 102 new apartments within a 6 storey, 150,000 square foot mixed-use property 

b. Maintain 102 rental apartments under HPO covenant for a minimum of 10 years
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